RESOLUTLON

.

A RESOLUTION PROPOSING 1SSUANCE AHD SALE OF INDUSTRIAL DEVELOPHENT REVENUE
BONDS OF THE COUNTY OF TORRANGE, NEW WMEXICO, TN AN AAOUNT OF NOT MORE THAN

55 million dollars 10 DLFRAY PART OF ALL OF THE COST OF AC~
. QUIRIHE ASSETS NECESSARY FOR™A PROPOSED PROJECT OF ~ Gabriel Power
A CORPORATION.  THERCFORE, TN ORDER 70 TNOUCE

SUCH CORPORATION 10 TACATE CERTAIN OF 175 MANUFACTURING AMD COMMAERCIAL
FACILITIES IN THE STATE OF NEW PEX1CO0, SUCH PROJECT TO BE LOCATED WITHIN
THE COUNTY OF TORRAMCE.,

WHLREAS, the County of Torrance, duly organized and existing under the
Taws of the State of Hew Mexico (herein called "county") is
empoviered pursuant to the Industrial Revenue Dond Act (Sections
3-32-1 Lo 3-32-16, inciusive, N.M.S.A., 1978) (herein called
"Act") to acquire one or more projects (as that term is de-
fined in the Act) Lo be located within the County for the pur-
pose of promoting industry and trade other Lhan retail trade,
by inducing manufacturing, industrial and commercial enbternrises
to locate or expand in Lhe State of New Mexico} and

WHEREAS, the County specifically desires to promole industry and trade
by inducing manufacturing, industrial and commercial enterprises
to locate or expand within the Countyj and

WHEREAS, the County is wcmpowared Lo issue fis industrial development
revenue bonds pursuant to the Aot for the purpose of defraying
the cost of acquiring by construction and purchase, or either,
any project, and Lo secure the payment of such bonds as provided
in the Act; and

WHEREAS, the Act precludes the County from operating any project as a
pusiness or in any manner except as lessor thercof and provides
that ecach project shall be self-liquidating; and

WHEREAS, . Gabriel, Power. __........._has presented to the County a
proposal whoreby the County will acquire the land, together
with the building or buildings thereon, and tmprovements
thereto and other property to be used in locating cerlain of
iLZ manufacturing. and commercial facilities within the County;
an

WHEREAS,  at the time of issvance of the bonds, Lhe Company proposes Lo
onter into a tease agremaent with the County under which Lhe
Company weuld be obligated Lo pay vental on the Project suffi-
cient to pay the principal of, fnterest on, and redemption
promium, 1f any, on the bonds as and when the same shall be
due and paysble; and




WHEREAS,  the Lompany has requested the County to take of ficial action
declaring 1ls intention Lo authorize issuance of industrial
development. revenue bonds to finance acquisition of the Preject
in whole or part; and

WHLREAS, Lhe County as an inducement Lo the Company to locate Lhe Project
in Torrance County, New Mexico, desires Lo declare ils intention
Lo authorize the issuance of fndustrial development revenue
bonds for the purposes of the Project.

BE 1T RESOLVED BY THE COMMISSION, THE GOVELRNING BODY OF THE COUNTY OF TORRANCE, RM:

section 1. That all action (not inconsistent with the provision hereof) hereto-
fore Laken by the Torrance County comiission and the officers thereof direcled
toward acquisition of the Project and the issuance and sale of the bonds therefor,
if any, be and Lhe same is hercby ralificd, approved, and confirmed.

Seclion 2. That for Lhe purpose of inducing the company to locate and establish
the project in the County of Torrance hereby declares its intention to fssue and
sell its industrial revenue bonds (herein referred to.as the Bonds) in Lthe amount
of not more thﬂ”.N«55.millionddollats“umﬂw_mw“mm,._w“wwv“_“}o defray part or

all of Lhe cost of acquiring assels necessary for the Project, which Bonds may

ba fssued and sold in one serigs or more in an aggregate principal amount of

not more than 55 million dollars :
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Section 3. That the County underlake all steps necessary to establish the Project
as a self-liquidating facility for the use of the Company in accordance with the
purpose and intent of the Act as hareinabove described, provided the Project will
be Yocated within the County of Torrance.

section 4. That nolhing conlained in this resolution or.in any other instrument
ralating Lo the Project or Lo the Bonds shall be conslrued as giving rise lo a
pecuniary 1iability Lo the Counly or a charge against its general credit or
taxing powers, it being understond that no costs respecting acquisition of the
project shall be patd by the County, except Lo the extent such costs shall be
paid out of Lhe nrocreds of Lhe ponds, and that all expenses reasonably incurred

by the County in connection therawi th are Lo be promptly reimbursed by the Company.

section 5. That prior to the execution of the Bond Purchase Agresment, lease,
Mortgage and Indenture of Trust and other necessary documents, if any, in connec-
Lion with the Project and issuance of the Bonds, such documents shall be subject
Lo authorization by ordinance of Torrance County in accordance with provisions
of the Act.

Section 7. That if any section, paragraph, clause or provision of this Resolulion
ahall for any reason be held to be invalid or unenforceable, the invalidity or
unenforceability of such section, paragraph, clause or proviston shall not affect

any of Lhe remaining provision of this Resolution.

PASSED, ADOPTED, SIGHED AND APPROVED THIS 7

Allesi? TORRAMICE COUNTY COMMISSION
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